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l'nncUm«nt»l Condition»
Ma« «.1 en ri;*.iil

Hornblower & Weeks
42 Broadway, New York

DOWTOV CHUM-«» IIETROIT
PHOVIUKMT. II «iKri<.R!> NEWPORT

D. !.. & W.
Guaranteed Stocks

To Yield %t%% itw
_ . t Pcr.ni.al Tim
n.mpt^ ta9émmi laeoaaaTaa

ALEXANDRE&BURNET
Mcrntx-T« ***«*«. Vorlc Stork Eirh»nt«.

7 Wall St.. N. Y.

STANDARD
winnrv Q «ni. ski i

?.«. Continental «Ml ]T "° Atlantic Hctln'B
M Ohio (III 1 M New YTi Trant

am. x. o. of Cal j IB ». O. of Indiana

M ¦ <>. of N. V*k L «5 * ©¦ «w Kan.*«

CARLH.PFOR2HEIIVlERfii.CO.
"«aaasi asas-l-l I 4 BfwaS M Proad « *». t

\\ hy has

LA ROSE
fl»e!tna«1f If In imiH on tht» l«n»a.

writ« oi j,.!.»'.« to day

Edward E. Eppa & Co.
KttablUhril 1B08

ti niuiAn ntkki i. nk*.v torti.

INVEST YOUR FIRST $1,000
In an «nTwtn*,.» t r-mblcL- »

I. «Aalet, a. to I Hr.. M,Hi
t. Katlafactory Kal«« «.f Income.
8. Reaeonalil» Mrnad Market.

rtt!e» Harrier «**«-.«. I«. an a ««m-

Mnatlor. e** ««»* «!">». r.aj'il.nmenu. («InmUr
».«1 «anilr.»» ftaUDtnl «.. r««Q'i««t.

WlamfluntwroGoknum
AC. Wall l-trec«. Tli"i«i F».» TTanover. Jf.Y,

lafftlmmnlaiii
Ix*r-restment Securitien

33 Pine Sti-e«*
New York

\mkrii *.>" rmvtii * 11«,ht
\M| HI« \N «.*«««*«. I.I I« I Kl<
IMIKH \N I II.H I I I Ii \« i mv
( ,.«; M..NU CM I II liiwl.K KY. * IT.
I*\« IFI« «. f» ,t I I« I HI«

I Ml KM I BITIBfl

H. F. WcCOreJisiL & CO.
M'MMM ; BM » . ISJoha Nmlnrk

Wm. A. Read & Co.
New York

Chicaco Philadelphia Bostrm L«*x\don

W.N.COLER&C0.
*:STA1I.1HIU::> 18*»).

Investment Bankers
M CKI»\R tn . NKW YORK CÏTT.
«.«x TorB If) Bon«*« A". I«»»i»a

STANDARD OIL
STOCKS

Th« !«"*«« n*» »M» tafori lattoa .".f«.-d-
I i 1 .« .« U»» t urniettmt} en r*qur^t

.:- can ¦''.« I * ' '

L. L. Winkleman & Co.
Krnkcra.

*i KKOAD «<T N \. <'-.-«, Sons PHOAD.

DIVIDEND MUM ES.
Ill,Kill \ «a (llMUN-U. Ml 1.1,1«.

A m iTid.nd of < h--.. } »»n
.-...i or. th« ttock «.f thia

» Au'uit th, '.! 4. to
«tockholdcr« if r»MSoril « »c.i.r r'-. :(. i.

. ^li->«a» Aur;..* i .. | r M
on.« oner. Augurât ITth, 1*14, at it A If,

h»«-li« ma

_r r» ¦.-¦:. -... -.-

U. S. TreaPury Finances.
ItTnabingtoa. Jal** 21 Tha crdttion

«« r, 'ed -H-. i Traaanr*1 n» ihe
beginning of bur-meas to-day was:
N'et balance in general fund, $141
'¦¦ni; total raesipts yo«terday, ?',11Tr

« to'al payment« jreaterda**, $L',236,-
.«¦.".S. The i«urphi« th.« Aana] v«-ar n

**.-.,! 2P."4 t, «gainst f« dc ficit of (18,190.«
I1CS laut year, exclusive o4* Panama < a-
*i«l as.6 public Heb« transne*
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REVIEW OF TfflT
STOCK MARK!

Outbreak of War a

Rumor That Russia Hi
Acted Smash Prices.

Stock« broke «afildly yesterday, tl
ring from 4 to 8 points In the gen
list ami in the case of «'anadian
eitie 1^*4 points before tli«*«e was

tTT. Austria declared «war

Servia, btrt the greater part of the
Clin« «vas due nol to that approhen
.realized so much a«« to a report,
coivod ir. Borlia and thence sont h
that Russia In turn had declared
on Austria. The report was expre
stated to be without found:** 0H¡
nccuracv was tto much doubted, in 1

that the Herlln newspapers refuse«
print it. Nevertheless the visioi
brought of all Lurope engaged .¦

greatest conflict of arm« that moc

have known overwhelmed
market Before the close of the
sion neither confirmation nor denis
tho report hftd appeared in the Ai
cial district. The failure, however
circumstantial statements to fol
the rumor being interpret'-.: on

theory that "no news is good news

partial recovery followed the braal
midaftornoon and at the close »to

while «-till nervous and uncertain, tt

ai a level a point or more «hove tl
lowest figures. Canadian Pacific.
central point of weakness, rallied
point*, and closed with a loss for
day of 16.
Orernight news had added little

what wcs already known of the Li

pean situation. There was still
to be a chnnce of preventing war

twecn Austria and Servia, though I,
fib's attitude was a matter of

greatest concern. The refusal of C
niany to eo~oporate with the other p
ers in n c>i ference of arnbassnd
nt London was tho first dishearten
r.ews. Such of the foreign bourses
Wore open immediately saw a repetlt
of the seen»« on Monday, and in Pi
steps were taken to restrict trading
the Parquet the Coulisse, or spe
lative market, remained closed to
most neces'ary dealings.

London sent over prices here
Americans representing kisses of ff
1 to ,'1 points. The local market, h«
ever, opened Very much l>ett> r tl
might have been expected. Union
ci«1c was unchanged; Southern Tac!
Copper and Steel were off no more tr

a point, Reading actually showed
advance of 1 *..» and «anadian Tac
lost no more than Pi. Before lo
however, tho continued liquidât'
from Europe, with stocks litera
'hrown overboard, broke prices thron
the lowest let.*! of Monday and
moralized trading to an extent t

known since 1007. The volume
transactions, for the first time sir
late in 1912, was over 1,1X10.000 shar
European »aies providing between fi
000 md 60,000 ..hare«.

Exe< pi it 1 ng the mftrl*
was weak nil day, the small rally
the clo«. | . scattered sh«

r, Two-t birds o«* the los«
scored by the list as a whole ocean
aftCT 1 «.'clock, about which time t
rumor of Russia's war déclarai on ¦

on the Exchange.
The foreign exchange market w

.gain in a c of chaos, ma
ers declining to make any quot
whatever. Trote wire sales

sterling cables, however, as high
4.94'.«j and demand ranged well abo
4.91, with reports that transactions i
beoi . :nde a« high as 4.?0,. Fran
went to 5, a new ..cord. In the cour

of the day $13,000.000 additional go
was engaged for export to London ai

Paris, most of it being coin becnu
the >-ub rreasury's stock of bar«, on
late v received 'rom l'en ver, was f

ted. Since the first of the ye.
export? have totalled $106,100,00
Liquidation in the stock market ke]
call rly low. The liighe
i-ate was 3% per cent and renews
were made at '.'\

Wheat, on Austria's declaration
loi *,g from S

'.'.*. cents a bushel higl er, wliile cott«
dropped $1 50 a :>alo.
The earning' of the United Stet«

Steel I orpora'ion for the quarti
ei, .led June 30 were $20, 167,676.
about $1,500.000 better than had her

'id. In the half year, howeve
the mpai tiled to earn eommo
dividendi for th«. period by about Î11

0. I'l'e deficit for the e,
nt of dividend a i

59,237. The regular «livideni
were declared on both classes of itocl

In the eourse of the day the Intel
state Commerce Commission held
meetiM«, a« which all the member
wer,. [,,¦, ,.t, i ¦; :. v. | reported frot
Washingtoi tl * the] were m fini
conference on the Lastern freight rat
decision The report lacked confirms
tien.

?

INACTIVE STOCKS.
The following table given the closin

bid and ask"d prices for stocks whlc!
are listed but which were *not dealt ii
on the Stock Lvchange Tuesday¡
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"". th« prut .\ ii
rud« oil
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I Corning and Baglatid irefi un'¡«ungid.

NEW YORK STOCK EXCHANGE
TUESDAY. JTLY $8. 1914.

Total sales of stock Tuesday, 1.081.900, against 466.900 Monday. iU'*.*

.seek ago and 228,100 a year ago. From January 1, 1914, to date, 43.735,500,

against 50,236,300 In 1913.

lilt..-
rate:

¡Alaska Gold Mines..
. Allis-Chalmers .

-.- Allis-Chalmers pr.
6 Amalgamated Copper..
4 Am. Agi. Chemical....
. Am. Beet Sugar.
7 Am. Brake & & Y.

7.400;
100,
torn

80,«*U0
600
ho"
600

Am. Can .| 4,800

Share's! Quotation Range. I Net
sold. Open.. High. Low. ¡Flr.aL ehge. _Bld._!_A»**.

1,200
3,400

Am. i sn
Am. Car ii Foundry...
Am. « ar & Foundry pr
Am. Cotton Oil.(
Am. Express .,
Am. Hule & Leather pr1
Am. Ice Securities.' 8,400
Am. Linseed . 400
Am. Locomotive . 1,300
Am. Locomotive pr.... 800
Am. Smelting .i 8,800
Am. Smelting pr....
Am. Smelting pr B.

25-oil
8

88
63*'
S3
21
90«4
24
89 4
474

2.14
8

8*»
64
63
21
90m
24
8li H
48

no. 1174 117V*
600 37 4 37 4
300' loo-h, loos 901

23
"

87
M«4
624
SOI«.
804
21 «4
8''. 4
40%
117*
8«*.4

tOO 174
25
84]
27*
97
82%

boo loi
800 80

11

¦..4

(VI
101
80

17;
214
B4

¦.'i'.'«*.
Íi7
68*
934 100
71' 4 7i«4

n%i.t%
¦ -i

37 _j
694.6*
62*.- %
20%. 4
804 14
23 .IS
BOH .24
17* -2
1174,-14
.174. 4
004 .14
174 . *
12 -34
s4 4
254,-24
97 . 4
80 1.4

4
24

284
«¦"%

694'
52
204
88
224
86*
47 4
116
86
100
174,
22
84
25
94
69
100

23 4
9

89
594
F-'4
204
94
23
874
4S

118
874
104
18%
22%
8%

Am. Snuff 100 1604 if.04 ii.i)4 1604
Am. Sugar . 2.10o 1054 105 4
Am.Tel. * Tel., 1.40O H** ll'*>4
Am. Tobacco . 000 227 127
Am.Tobaoeo pr, n«w..; BOO 107 107
Am. Woolen pr.j 800 734 73%
Anaconda .' 6,700 29
'Atchison . 11,200' 05 96%
Atchlaon pr.: 100 00% 08*
Atlantic Coast Line... 1,200 118 1 IS
Baltimore «**-. Ohio. lfl,70o ~f>\ 77
Baltimore a* Chio pr.. 4,800 74 71
Bethlehem Steel .I 2,700
Bethlehem Steel pr.i 700
Brooklyn Kap;d Tran..i 9,800
Brown Shoe pr. 200;
Butterick Co. 2001
« al. Petroleum .: 1,800
I nl. I'etroleum pr. 200

74
3*.4
83
894
80
20 4
194
55

834
894
MO

29 4
194

«anadian Pacifie. 17*300 176%1176*
< entrai Leather..
lenl ral Leather pr.....1Chesapeake ä finio.. .1

«'hieago Ut. Western..'
< hiragn Ct. West pr..
chi.. Mil. <.. St. Paul..
Chi., Mil. i\- St Paul pr
«'hieago <t No'western.
Chino Con. I opper....
«'luett Peabody or.:
Colo. Fuel £ Iron.
Colo, «fr Southern.

7,700
7 15

8,100
700

344
974
44*
124
334

344
07 4
464
124
R34000

10,800 86% 06 >

200 1114 1311
200 128 128

9,900 X84
100 ¡lO'-i
700 24*
100 204

..is1*»
!''.*¦ '-a
24*
204

IO.'j
us
223
li iñ
734
27
01
98*
115
12*
72*
354
*«.:4
**:.\
80
20 4
174
63%

167
30
'. |
12*
11*
80*
90*

130-,
128
86*
99 2

22',
204

14
1034 14
1114 1%
224 -4
108 ---2*
734 - *
284 --1*
924 .3
I'M% T,
116 -24
734 .4
734 %
36 ,-14
824-14
s7 4 .14
80 1.7
294 .
184-14
63* .44
161* -IB
31 .34

80
100%

79 80
164* lf-13
1084 104
1184 118%
.222 228*

87 0
i 4 -1%
11* *
¦Mi" 3%
91* 4 4
1304 2*
128 2'«
86% 8
99* t ,

22*1.2*
204 14

fi Consolidated Cas. 2,00o 1264 126* 122* 124 2%
Corn Product».
«'orn Products pr.
Continental Can.
Continental Can nr....
Delaware & Hudson...
Del., Lack. «*». West....
Heritor A Rio Orando..
I-istilling Securities...
Dulutli. S. S. &* At.

1,600
8001
100
200

8
61
41
X7

200 1 16* 148
600 300 399
200

1.700
100

Lrie .I 20.700

pr..

Krie Is*, pr.
Krif» 2d pr.
Federal M. <*t* 5*.
««encrai Electric .
'»enera! Motors .,
'.' >:"ral Motora pr....
Goodrieh, B. P.
'»rea* Northern pr...
(,t. \nrth. Ore. subs.
Ouggenl.eim L\pl. .. .

Homestake .

Illir.oi« «'« ntral.
Ii Igrlcul.
Int. Agricul. pr.,
Inspiration I tapper....
Inter.-Met.,
Inter. Met. pr.
Inter. Harv. of N. J..,

8,2«io
1,600
ion

1*
11
3
28*
364
294
38

700 144
2.200 834
700 80 4

1,600 24*
9,300 120
2.900 27*
700 61*
200 1124

I*
1 I

28*
36*
20*
38
144
88*
on

120*
28
61*
112*

fil
11
84

1 ,5«
302'

.I
13

33
141*
81
23*

7 4
61
II
st
IM

t
18 4
3 1

:<

fi'i

21 **

34 4
274
33
Mi
81

23*
P«4 118

eon 1104 nos
200 10
200

I.Kllll
2,600
4.400

18
13*
61

1300 104
Inter. Ifarv. Corp. 1,100 102

10

1-
18!
«1
104
in;'

Inter. Harv. Corp. pr..
Inter. Paper .

Kan-as it? Southern.
Kansas City South, pr.
Krcsge Co.
Laekatvanna Steel.

100 llfi* 116*
too

2.ton
.'Oil
1(111

loll

"f

29

200
100
on

8,100
1,700
1,200
M00
400

4,40(1
400
169

Tfi1-,

644
21
116* 116*
104 104

l.ehigh Valley. 16,200 183
Liggett à Myers pr. 100 11 1

ong («land. -too 33
1 oo t Wiies Biscuit. .. 100 20*
Lorillard, P. 100 166
Lou i ville «. Nashville
Mackay Cos.
Mcr, Marine .'
Mer. Marine pr.
Mexican Petroleum..
Miami « on. « Upper.. ..

M.. SI P. f- S. S. M....
Mo., Kai ,«* tctbs. ...|
Mo., Kan. à Texas pr.'
Ki ii Pacific.i
Montana Power.;
Nashville ..*¦ Chatt....|
National Biscnil .

al F.nam. «t Stp. 100
'«a* onal Lead . ÎO0
Nat. K. R. of M. 2d pr 300
Nevada Con. Copper. 2,100
New York Air Brake. 100
New York Central.... 16,900 «

X. V.. \*. H. Ä- II. 6,.
Norfolk .¦"». Western...1
North American.i

26

02
29

138
114
33
201
166

«18%
112*4
109*<i
10
21
17
12*
574

100
98
116*
74

23 4
.'-

92
29

128 4 1314
114 IM

2f *
161 !

18*
II 4

1094
in
21
i ;
12*
¦'¦'

101
98
116*
7*
234
68
92

-1*
2-4
3
1 -

2 4
14

.. ï

3*
8*

loi
72%
28
02
08
114
73 4
72 4
35 4
B2*
80*
79
29
18*
624
K.14
31
00*
43 *
'

29
91
1304
121
80*
0.1
224
20
122

60*
.to
so
146*
892*

4
12

21*
84*
27*
82

1 l ¦!
SO
88
23*
11,'.

404
112
100

105*
71
28%
92*
oo'-,
116
73%
734
36
85%
87*
88
20%
18%
64%

162
31%
87
44
II*
30*
!. v

183
120
86

¦.

21*
124
7%

82
12
84

I 16
.I0O

»

5
21*
.:..)

1 «,".

118*
121
50*

113
lio
12

17
12*
69
1014
100

74
234
-'-

¦5 92 00*
4 28 30
24 1131% 181%

Ii'.-*
12*
68 4

1<>1
074
115

7
234
67

1*
2,600 130* 131* 12P* 129* 4

81% 35
20% 20*

inn 166

76*
I*

21

284

454
136*

.'00 1J0
ni, o«..,

42*
10
13*
62
-1

2,400 103
.loo 78*

284
in
15 ..

136*
129

9**4
424
10
13*
.',_'
81

103
7:: 4

7 Vorthem Pacific.' 15.400 1064 105'
Pacific Tel. * Tel.! 2nd 224 22'
Pacific Mail. 200 IK1

7 Pebal Brewing pr.! 100 02 02
6 Penntsylrauiia TL R..
8 People's (¡as &. Coke

PitC'burg Coal . 8400 18 181
f. PittsburgCoal pr. l.lOn MO-j >*.':
7 I'ltfiburg Steel pr. 300 *.«*. fan,
.'¦ Pressed i-foel Car. 2.300 404 40*

Pressed Steel Car pr..! 100 1044 104!
8 Pullman Pnlaee Car... 4M 168 166

By. Steel Spring. 9.">0 Y5 26
7 By.Steel Spring pr... 100 00 90

1¡, Lav «on. «opper. 4,400 10 10'
*. P.ending, ex div.127.100 1.,'.-. f.
A

14
6*
614
20 -

11
10*

46
I! 6*
128
9*
4P,
8
12
fi»
R0*
51*
1004

100

18*
92

I*
6*

oX '.
IJ*

115
10*

9*
46

13*-**
128
9*

.IL'

12*

81*

ru 4

Ml 4

8*

«

1".
6*
614
2i>4

11..
im.
28*
*.'

16
136
128
94

fl

74

.:*

21*
116!
Il

9*
IB
in

131*
1.4

'.'

12%

16,900 109* 100* U'7'*, In-'«
400 1194 119* 118* 118*

16% 16*
S4 84
86 85
88* 39

14
14
1*
1
14

. 4
1*
44
1 4
14
I*

81%
62
101%

?*
14

M44 1044! «-I*

Beading 1st nr.! 266 87* 87*
'Rep. lion tt- Steel.! 1,900 :*0 20

7 Hep. Iron <* Steel pr...! 200 so si
Rock Island pr.I 1001 I* I*
Rumel;f .' 800 "

Rumel-f pr .' 1,100 254 25*
..

" ."western. .1 mo \f '»j ii.i._.
í¡,i,r.>..,! Air Line.' IO0 16 . 16*

4 .'-.-a1...hi-,1 Air Line pr. 200 63 63
Roebuck .' 600 189 1-

A- 1.! 4110 ";*. '.'t
6 Southern Pacific .: 6>*.2on' 924 92*

'Sont et fu
.'hem Rr.ilv.HT -| 14,2001

r. Southern Railway pr..' 1 «-on
..miar.! Milling pr. ..I 100

Stndebaker .¦ 1.600
7 Studebaker pr.' 700

12 ' nnessee Copper.' 800
1. a ,'. Pacific . 100

..i « ompan«,. 8,-400 130
l bird Avenue K. R....I 2,1«
Twin City R. T.' 880 994
1 ion Hag A Paper...' 70" C.

Bag it I'aper pr 200 20

1Ô14
23*
90
18*

153*
-

19 «

80
14
7 »

¦-

lo¬
st

185
224

mo 1014 101* 101*

155 '- \
234 1%
90
18*

154

«in
81*
611

101
.0*

101 1014
21 23
1-4 19*
on 1111
108% 10-*4
117 119
16*! 17
S3 4' 85
80 88
89 40
1o3 4 10;.
1544 15»-
28 26

95

.«»7
20

10

18\ if**

62

sO
31*
13*

«

31

31%
13*
10
-'

. 90,00o pm':

¦¦¦

Union Pacifie pr.! 60) K0*
m.m Pacific ««.arrant«-' 6,500 28 -

I'nited I -rar Mfg.I 1"" 11
1 mted Ry. Inv. pr-1 1(l"

Express .! '¦"

Realty <* Imp. ...I 100
1 Rubbci . 1"" '..''

R '.., 1st nr- 660 lin'
Steel .202.100

*., pi.I .':.70o 1094 1094
l talh opp«r.I 8,400 64 644
\ ». tr. « hemical. 1,400 6* ., ,

R '.'n «»r. c',,, mical pr.. 200 90
Va. Iron, CO « 500 37 37

77
r,6*

124'
so',
29
ll
26
77

100*

SO
SI
!*

120
36
09
I*

184
1184
SO

»

Wabash pr. 1,100
Western Maryland....,

4 \V *. r '1 I 111011 Tel..
4 u eslinghoui t 'Itg...
1, Woolworth.

Wheeling f. I«
Wheel. <. L. L 1st pr
Winconsin f*en1 ral....

son
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NEW MOBILE & OHIO PLAN

Agreement Adopted a Few
Weeks Ago Is Abandoned.
.i «A« annonni »i « t< rdaj lhat Ihe

Muliil" A « »bin Railroad Iih«I abandoned]
the ;il»i'. .¦', i...in-lag adopted «avérai

.--.> «n.I ha' ealled » peeial
i..«-, inn "i loci hold« al Moblli <.n

-,'.-,., (o ..I'M,... '.- f,l*.ll<lll,(ll|l>
l.lty-yi.u «/old bond« to be iMttOti i ri

ami bearing internal a» cticli
at« a may bi fixed fi om me tolime 1» Ihe ditectors. The bondhold

era will act on Ihe propoaed mortgag«
at a aperial meeting on September I

li former plan of financing includ
«.I thi authorization of l.SO,000,WM)

rind «jan«.f '¿'l.OOO.OOO Ihre*
.. ,-.r gold note», foi th« refunding «>f
hich r*:'.""".'.f the n< m fiftj eai

bond «-v. re tu be i. an ad, 1 ha nota
feature aras abandoned becau <>i pn
.n» n n*»i« *. r «*;»«¦»m y conditions of Um
inuiiey market. |

FOREIGN MARKETS
WEAK AND ERRATIC
London Closes at the Lowest on

Heavy Sellini«, by Paris
and Berlin.

London, July M. The market for

An-.i-ricsn seruritii*« opened uncertain

ami declined on Continental and local

liqu dation. Trice, improved some

what, but )ate! reacte»!. At noon the

market wan wer.k and erratic, «with
price« S to .*.'. belotr the New Tai
closing of yesterday.
With th« Pnril Hours« demoralized

and the war «rare growing, no on» in
the »tock ma ket here want» to ab¬
sorb th« offerings which are per
sistent from Berlin and Paris. The
opening wa» weaker, and the tempo¬
rary rally which occurred at. mi»l»ii.;.'
was «oon followed by freeh decline«.
The market closed fiat and depress.'«!,
with price« practically a? the loweet.

''n«' «mail failure was announced and
other« aie feared at to-morrow's pay¬
day.

»onsole touched 71S, recovered a
half point and r!o«>«d a* 71*«. l!'o

owed a loaa of 8 r»":*it» and
foreign mi! and bonds arers 1 to I
lower.

Tb< American ilcpnrttnent ope'r.l
naeertain, and Hfter » slight rally
broke sn-artiy on Continental and N'ew
¦fork aelling, The close wa« weak.
.Money ar.»l discount rates wera

dearer. The Bai i of ngland trar.H-
Hcte.d a large business in loans and
diseounte.

l'aria bong]*t «l.f/io.non of tha 15,«
000,01)0 bar gold ai
will probnb jr take th« balare.

I'ulliori amounting to £22,000 was
withdrawn from th« Hank of Knglaifor «brpment to France.

Money loaned at 2t**i per cant.
Discount rates for short btlla wer*

4 per cent; for three months, «tH per
cent.

Consols closed 4 lower at 71*. for

mo::ey and 71** for the account.
Sold premiums a*. Madrid were 8 SO,

BKeinst 3.65 the day before; Bt Lisbon,

Bgainat li the day before.

Tans. July 9. Three per cent

rent»*» closed <**6 centimes lower, at 77

francp 25 centime« for the account.
Kxchange on London and private

rate of discount were not quoted.
Herlin, July 28. Tbe private rate of

discount was 4 per cent. Exchange <>'i

London closed at 20 marks 62H pfen«
nie« for ehecka, up «a pfennig.

Mi'ni f was it per ecu».
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BOND SALES ON THE STOCK EXCHANGE
TDB89AY, 11 LY M, I»I4.

Tr.,Hin*< in bond« »n'the» New Vori Siorl, Excluuiga Taeudu* amount«»-d to

l3.I92.fM, .it*ain«l *2,»i:...>.**t*0 Taaaday, .«.Lis«'000 a »eel« ago and $1.574.000 a
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ON the; consolidated
Stocks Weak on Biggest Day's

Trading in Nine Months.
Prices broke violently in ««very di¬

re.: ion on l nsol dated yesterday,
H very heavy

,. es, rep
ictire «lay on the

chai tel 21, 1013, «then
100,210 shan i. Follow
"i the declines from

: led on
he rail « Pacific points,

1. 'n*.* I Uni »n Pac le each
:.'¦ d opper and

.*¦ outln m '.,,.¦' ', noinl I th on
'«,United eel, Mew Haven,
riio-.in ...-¦ .* ()| ¡o and Erie *, and
Reading and Ki.'can an * In the
early *«fc* r call leading prices rallied

m again turned
weak. « anadian Pacific, which was the

the day, did nol
160. Steel, of "which 31,400

touched a low
>*.

STOCKS.
.¦

.

ii.*»» ,i . ,i ,

fX>,
«

, <* ¦ ,- '.
.

- i v »'_, N ,
1 .*' . ,., .

'. '¦»" t IOÍI"« 1"' '«.
iso Ana -> 27 27

i-, :.-.".., »14 .,....,
;;'» ;::'- -,.:'%

ino -... ... .,,
**¦

. - ST1,
14" - 1-4

«. ... « 17« «". O.I »

til «, .'i t
<"' ' «I . I .'. «» 4
,,..*«. *.,. , .,._.
¡Illllltl,, -

4'. «
.. :,.:,«. '-¦« « : Li .» ÏT,

l-t ** H N »

. 21 21'l
III .. I- pf.

11 . » 11 . , : .

I7«i ,

« ...

i r>. , i:ti.**-«
..i .

l" ¦> , :< 4
i i:

. n . «*¦. , «*' 4

.
1", I"'.', I'M , 1"! ¦

IX'» IS IS I««'.
||»l , 1, 4 i. S , || .

I* '-4
. ISO««. IM*« IM'.

2 .. lu -« Ml»,
in in *, t; «

. > .

,

. i. i '. 11 * « 11 » »

i"
«. . .

I«* . !¦,; ,

...,,'. i : KI
. .

*.

MINIM..
..... « .15m

-

i, ,,

.i

».-. ii 10 .1»
.. .»,

i ... i .¦:
"¦ '.* "fit

1.
.'..'. ,67

.¦¦

Ml», ill ANBOU8 SECURIT1E8.
« Willis St Co .32

-,

n I. Art
.pf.. II

HI.*. * .i'.. 1 4
t,, I .to I ref. S 11

... '¦¦ 11 rut. i,*
,1» I... f ".

¦ i,In« II« Hi ,

.,, |. .!.,.. f !.. |0]
In« Sll pf '¦¦¦

«
*...,.*. .I A 11

if K S M
...i .

lor ¡s
,., .'. i¦.* ... '.'. :.«

,!¦¦ .. *, 4

!i |»i i- Ml,-
,1 i. II I «to prrl I

... v pf i. 109
1-i "¦

|. | .... ,,-.( ,- ¦..

i ,,, : ii .« i » i . i . t 11. ' >"'-. r»4
n i«ak r.Ki i»«

|; \y | In I" f I'" Ii«l
Ao prtt. it .¦ II * 1. II «', MO'i
M pi ', .....

.-. Mf» I"
... .p s M

.Li « re Ism ind M.r, i r

.I.4 il« 1.1-11.1.

Executor Trust**
Chartered 1822

The Farmers' Loan and Trust Company
Nos. 16,18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue

New York.
LO-ffDON, 16 Cockspnr St., S. W.j 26 Old Broad Strwt, L Q

PARIS, 41 Boule**ar»l Hnus-mann BERLIN, 56 Unter den Linden, N. W. f

Travelers' Letters of Credit. Foreign Exchange.
Administrator Guardian

REPUBLIC OF CUBA
$35,000,000 Five Per Cent. Gold Loan of 1904.

NOTICE OF DRAWING FOR REDEMPTION.

(fatltsa la »..rel <r¡«en en tel.»If of th» Ojt.an Gove-nment. and In p»j^n«r-» cf tv,

A«;re»n..«nt under «* hl«*h «aid tond» w>»« 1«»u«d, i.earlfi<jr <*.(. BU) 11th. 190*. inn«,

between the Republic of Cuba, represented hy It» I'reeldent, and Sp»;.»r * o.. that to

Hcroräanca with Article ThliJ of «aid Aarepni.nl. th» «H»tlnanl»h1na «erl»l number» t»'

fo'th l'"lo«r of coupon b«nd» of »aid lBB*M have «-n «*ra-«rn hv lot h» Ppeyer a Ca., «t

ti eir "'*» o In th<* i'lty of N««» York. In th» presence of getarnt T.eopold-i Pclr. «:etm:l

(«ereral of tha n «uni Lite »if Cutía In th« «~!ty of New York, nctlng »« ih» r»«ju««t of t««

Republic of rub« a» It» «»rent. an,l ir«iman J. Orflrie. Notary PuV.I«*» In and for th*

«"ounty and Ftat« of Ww York, for red'rnptlon of «al.1 boml,«. at par and a<-orue* Intérêt

on th« flr»t day of Sept«*ml>er, li»14, th«. next »nsulna lnt«re»t da;, »hen Inter».* ih»rto»
will cea».

SFRIEH »A" FOR fl.fWO EACH.
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171. 2'.52 5913 7141 10715 140.4 I79ÍJ 19894 2:291 24406 7-'.9l.1 .97.1 «¡'.'

UM 3-,«' MM 7S4f. 10*11 140*9 17141 19943 2221») 344*5 2.020 29771 119.'..

1*47 2693 697J 7*14 10M4 14101 17173 19947 227*4 3446? -.'Tilt Mil IHM
I'M C;42 59«! .«*6 19*64 141.10 17209 NUT 22J01 24520 27219 79860 1~*«1

1'*94 374j 60*9 7949 11093 14441 7251 29111 :-34'i "4«43 77214 21911 Ulli
IMI 1711 «'«97 8023 11117 14331 172«.', 3927.". IMM 74720 Î7-92 29923 32131

1911 27*6 6112 »042 11290 1455« 17100 20395 21471 Ü4724 77332 2997» ;i«1

UM MM 6117 104« I13ii» 14572 17 i. 51 3937.4 22491 24«17 27441 29994 .12211

UM M17 6:7» »o»7 11439 146*7 17011 20371 22599 24857 I746S 30102 32217
-'11 1144-, 14603 17'" -1 20V 2"60: 14H{ :74vy -1091

I"'« ;r,.:2 (¡I* s.,« |t4|* l4fi,;4 ,:7;!ij ;,)-;,; ._.;.r;í -jjj^, ; :, s .,,(,.,, ..^.jj^

3131 IOCS 6L'*7 MIO 11471 I4CT3 17773 704O;, r?679 25013 27',.») 309:* MMI
17 MOI 0412 "96 11601 14712 ITTIÎ 20491 22697 26066 7709 .10«)39 324«'

14 i- 1311 1103 1177.1 17.99 20479 H , --.«! ;.

.::0.> 4- 1343 11044 14114 17913 MSM I3IU läSM .77«; nn!4-. U473
.- o.; 410« .1.60 UBS IIOOG 14194 i;3?r, ;ou62 IM31

1 419.- ...-'..> MIS 11074 141«;: 17010 MOM M*»; MSM
¡303 4SI! *>604 Mil ii6»o «1146 îsn;.? zois'à; IMM 2f-2*:i 'ziiiz 3921* t'.;: :

m lui s -H' roit 0.100 i:a< H.

v« 251 7f»2 1112 IM4 i«4f.-' i!«;'.«l 21 m MOI MOT 2«7x :«.» i\ajs gtàt
:.' ri»»«l mi 117'« «;;«;. I«M1 in«.;, SIM 5024 25M .«.' IM MM 3781
«*.; r.\: H52 m.«* I3*»T IT13 !. 2808 2H7 2S01 MM ; MM 3791

PO «.". «*.!«! 1274 lui 174.1 2t*4*H) 2311 2440 SM7 -.7;«'« : »ai ; « ;i»2i
"i i*'.7 NI I3T5 1663 i«77 MOJÍ 23U 1:»7* '.'.i«. ¦ U76». WTï « « SPC»
,7 B20 013 IBM IMO i»si IOM 2-!'.*.i I4T0 ¦-'«*«».". 3TM SIM MM 8t»**2

i«7 ntH M" 1M3 IBM IOM 3100 '-'.«-fl 2*77 26V, STM : - Ml I
2O0 04T 1014 UM i.'.*«7 i«-r,s ¡u» 2IM 252T 20<M "."«'i ;;;«.i --

s.i.d coupon banda m .h.'pnat'd for redemption will i <* paid .. i .¦.:

Inter«;«! on or aft« said PeptemLer I, u«i4. upon pr»»«atatloa »nd «¦ ' ' " á
ni«. t\ -t >, ,. »i ,-.,'n>on«i ¦ppertalnlns' thereto maturing on and « ibaeo. ,-¦.. ..¦-».. J

¦' - of

«i*! Vrit * « »I New loria,
..l'i. IK RHO I II f li« london.
I \/.\lin >rKVKR-KI.U'«?F.V. I r»nkfort-on-Main.
DKI l>« UK R.4i>h. BeTliB,
« KKDIT Î.YO.NN.M*». I'«r1»,
H. LI'MANN a CO., II».ana.

«¡»Id p»>meni« will h« made in the m'riij In whl h «aid ItIi «jirl tt>a "".«'.¦. «fmr««*'»

a«"« hy th» term« «hereof m.de p»-ah!» In the c«tl»« In »hleh tv.er are -«.r.*"-«r" >'

pre«»nt"S
l.'p.-n th» presentation Bad »urrender at the o«*"»-« of Spejrer At Co w th» f-Vï "'

Ne-«- Toril of registered bond» M»»1n»t «rh teh coupon hoiid» bsartn« «h» tta0lB0**Baa0a0
««rial nun her« drawn a« nhov» are reserved for e»el,»nse. the ,.«»¦ va'im of tbO l*»".'»

1.«artn» the nan btra . drawn «nd t«ie tnt»rei« ac. ru«d up to 'he «aid Per««-nh»r l,

1010, V 111 t«e paid.
Said '-o.ipoii l.^nd« M dra'fn and r«(ri«ler»4j bord« or por*,on» if reni»t*-ed Mr'«

aeainat w'-.l^t. dra««-n .'.vipoii iMatlfl «'. Veld ir. r-»«i\e for exrh.uj. »ball cea.» ta rtat

int'-regr fro.n and afler ibe «lato fl*ed f"r rodemptlon in the fore«-« inf eo'lce

r1 e f,.i!o«lnaT bon.ls prevlou»ly dra-in for redemption ht.» no« >er be*'i r r»« ¦'.4

foi r»i menl
«I »ill.«* -AH FOR OI.OOO KATH.

I'nim per *ep!. I, 1013*.

Ml 2040 .1177 IMM 19rt*«i ir.7'.*4 233M v 1143 vr.327 r6**ti 3M.il
2I..7 117.* !'132 10A74 11210 .jo;P4 ISMS ...*.r7t» 20*140 20037

Intere»f on «h»e» Hon!» r...«! ,«. |ft||
M.R1KS "H l*OK 0.100 K41II.

»r im. ricr IsfO. I. IMS,
7i* i7 7«i ..':-.¦¦... ;:-l«-.

'

Inter«»« on «h«se H»>n,l« ..-««» d :-»pt. V U13
etKRIl«. *n" l'OK fÄOO l;«i<M.

r»ra««n per >ept. I, 1(111.

later«») m tin« rrnnd ctrased "*r" ' it'll.

SPEYtR & CO.

MONEY AND EXCHANGE.
I'Al.li HONK Y "!. ne-1 .ii ..*'t per cent;

1 Iff«. !.**.- '_"« r-»r rent.
closing, .','¦ (.' .-.i,'. r«seewal, -"« i"*r .»ot

.IIMI. MONHI iint:nii»d XtttUtt, Whth

.1» \-ah limited, lint«*« 4<jt'*i [.nr r-anl
for »III 1 -. p<*r ,"«11 f,.r ninety <1*>».

, ,1 « !¦ : ;. BMOthS »nil flv»
, '. «t ratal for «n month«.

\ti 1: '«\ 111.1: PAPER »»m« larras«! tnod
*. IS i*, l"" .¦.n« fir »lit» «1

nine!) '.".I hi 111 r«r»h aMfl arel
. * ntha .«in-ci'« namsaj «*»'i

;¦ , 1 1 for 01 «

..t.i .veiv* ii«o *-.«- -sTATtncnrr rcs
change« ív.cj .i«*" i:*t balan-**«, $i.v*..*.".. n:*,*
111*-, .-"'il. ',e, 'i,v i««.« 11 i-r.,|ti.ir t» Mi«.

. < .* 1 1«

BUB-TR1 i-mi Ne*» «,*:.< banks i-*»«
la the Sax rraaaorr lis.*»-.''»n, »n«i i.»s« pin*«

rid». |«*-"li««'
DOM***CTI«' BXrjHANOI Reaten, têt"

l/.u!« I'.. |ien«luni t.i 1. *.'.v pieinlnm
Moni i.','« ii«,v>'int. 1 Til .»«..

If, prwrnltltn; In.'liumtl. 1 nr. :'nn r .,,

I« i".- pn 111I11111

11 M * i' Mif.i,. .* n «¦ li.iiKt*»«

|22 .1 .-*« halan»«** *l «I*:' SttA H iltlmore,
SS i»ui 1 hoi |7« IM i'lii

I 1.70 .1 «i" .*-« Si.
«..V, «l- I'hlU.lelplilH, ,*\, h.inis»*». SSI/JAS.»«*
hi im ..-. il «¦ i, 862; Ijoula, »

«m ta», Sfil, ».»" «'n.

; n.« 1:1; MARKK .-1,11111111, lai 1 rko ot
Inr sIKrr II N..» "1 "rk M'»', an ,»*1\«m'»
of V \Xe,x «n -o. 1 dollar*« »n. gttatei
.11 41 1, s «in ¦> '.. ..n.inn bar r4lvaf »s»

qlMtlod .,' .'I T l".i in ,i.t« «n. .¦ .,f ',.|
«¦..ni ;\ KXi'HANOI 11 .. " irki »>«.

ihrou 1.ii .i « Mninti il n'"1
iHil'ii-* i"i |i II««« '* '¦ « '0 -11 I '.*:,

jt.it.ni and « ¦.! .'¦.- f"t mm« linn»'«!
mein SjOOt« ,| .it .*. rl.tt. 1

RAILROAD KQI IPMFNT R«l\DS*
tQnn-i« oa ¦« psrooaisga beaes.1

tFurnWir.l !,*, Vie \utrt ,«! ¦. 4 I '.'*- .** '

M»- Hat-
Kara*. NHtjr. P.C H '

At.r tl- roaal T".. .'" " ' ' |3
Ualtlnior«* g* Ohl ..<¦',.
Itult« ttoeh S i ¦.".«. ''«i« :<". 4 -,

'

I0....I .'¦«".» «
« * -«.

fl ,.. Indiana .* x. '. < I . i
" ','

«

lull-rood .isil lu
II» king % iHo«* .ISM ' '

Central .ISM a «S '

lit A irr.u N-orlfM.ru. »14 - .'¦

III« ,v NaahvllltslSI«! «.¦'?:
Ml .'. Kan * Tax..ISM a, ...... "¦ ?
MlMOuti 1'... Ifle .......I»H
-. \ ntral Une« ..' ". «. »"¦_ *>.. *.M .

l*"n iifimml 1'ieir.ht. ¦: : 14'-,.««- «*J¡
Bt 1 Iron Ml A I ML. I»U I. S...... i « *'

*--.**.'.rr| Air 1 Jti-.in«,1 ' « *

-couth««n l;«n»»«>- .....it« « 41 . tt «'.
youth« in i*».-m.' .'*»n ' "

\ 'rj-tiiUn n»lt*»«y.".14 H <. I*
WaPaah ."»1« "*1 t .""

.-_. m .

MV1DKNM liKi.AUKD.
r.,. r ¦«

.1,-ini Rat« SbM 'I*"
L I Auf"

1 11I011 \ni. iv .' i . ig 1
1 «j si. «v-p «V I'»*, im. '

prrf i.' « > t »

North > m n« - i< \ 1 « » .

. » 1 > ., 1
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